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Independent Auditors’ Review Report

The Board of Directors and Stockholders
Princeton Technology Corp.

Introduction

We have reviewed the accompanying consolidatedhbalaheets of Princeton Technology Corp. and
subsidiaries (the Company) as of March 31, 2025 2084, and the consolidated statements of
comprehensive income, consolidated changes inyegni cash flows for the three month ended and the
notes to the consolidated financial statementduditg a summary of significant accounting policies
(collectively referred to as the “consolidated fioel statement”). Management is responsible tier t
preparation and fair presentation of the consaddatinancial statements in accordance with the
Regulations Governing the Preparation of FinanBiaports by Securities Issuers and International
Accounting Standards 34, “Interim Financial Repatiendorsed and issued into effect by the Findncia
Supervisory Commission of the Republic of China.ur €@sponsibility is to express a conclusion on the
consolidated financial statements based on ouewneyi

Scope of Review

We conducted our reviews in accordance with Statérop Review Engagements of the Republic of
China 2410 “Review of Interim Financial Informatidterformed by the Independent Auditor of the
Entity”. A review of consolidated financial statenis consists of making inquiries, primarily of
persons responsible for financial and accountingterss and applying analytical and other review
procedures. A review is substantially less in scthan an audit and consequently does not enaltte us
obtain assurance that we would become aware digiificant matters the might be identified in an
audit. Accordingly, we do not express such antaaainion.

Conclusion

Based on our reviews, nothing has come to ourtattethat caused us to believe that the accompgnyin
consolidated financial statements do not preserty,fan all material respects, the consolidatathficial
position of the Company as at March 31, 2025 arith 28nd its consolidated financial performance and
its consolidated cash flows for the three montm thieded March 31, 2025 and 2024 in accordance with
the Regulations Governing the Preparation of FireriReports by Securities Issuers and International
Accounting Standards 34, “Interim Financial Repatiendorsed and issued into effect by the Financia
Supervisory Commission of the Republic of China.

WU MENG TA
PAN JIN SHU
Crowe (TW) CPAs
May 7, 2025

Notice to Readers
The accompanying consolidated financial statemamntsintended only to present the consolidated
financial position, financial performance and célslvs in accordance with accounting principles and
practices generally accepted in the Republic oh&rand not those of any other jurisdictions. The
standards, procedures and practices to review cutdolidated financial statements are those gdperal
applied in the Republic of China.
For the convenience of readers, the auditors’ veveport and the accompanying consolidated financia
statements have been translated into English flenotiginal Chinese version prepared and useden th
Republic of China. If there is any conflict betwethe English version and the original Chinese
version or any difference in the interpretatiorited two versions, the Chinese-language auditovgve
report and consolidated financial statements ghallail.




English Translation of Consolidated Financial Statements Origially Issued in Chinese

Consolidated Balance Sheets

March 31, 2025

Princeton Technology Corp. and Subsidiaries

March 31, 2025 December 31, 2024 and March 31, 2024
(Expressed in Thousand New Taiwan Dollars)

December 31, 2024

March 31, 2024

Assets Note Amount % Amount % Amount %
Current assets
Cash and cash equivalents Note 6 $ 407,272 18 $ 445,013 20 $ 459,469
Financial assets at fair value through profit or loss eNot 76,285 3 100,627 4 279,455 11
Financial assets at amortized cost Note 9 45,489 2 44,520 2 -
Notes receivable, net Note 10 6,983 - 2,104 - 400 -
Accounts receivable, net Note 10 220,780 10 280,860 12 232,306 1
Other receivables Notes 10&31 5,146 - 3,992 - 8,469 -
Current tax assets Note 28 - - - - 519 -
Inventories, net Note 11 483,648 22 475,777 20 526,074 21
Prepayments 19,758 1 15,828 - 20,743 1
Other financial assets Notes 6&32 27,060 1 27,054 1 2,037 -
Total current assets 1,292,421 57 1,395,775 59 1,529,472 62
Non-current assets
Financial assets at fair value through profit or loss eNot 60,300 45,495 2 46,644 2
Financial assets at fair value through other aefmgnsive income Note 8 53,233 2 51,362 2 51,066 2
Investments accounted for under the equity method Note 12 44,766 47,540 2 59,246 2
Property, plant and equipment Notes 13&32 454,318 21 454,439 20 451,69519
Right-of-use assets Note 14 4,245 - 4,217 - 4,192 -
Investment property Notes 15&32 283,590 13 281,541 12 279,308 11
Intangible assets Note 16 4,145 - 4,050 - 4,006 -
Deferred tax assets Note 28 12,722 - 12,534 - 13,487 -
Other noncurrent assets Notes 17&33 47,078 2 64,024 3 45,607 2
Total non-current assets 964,397 43 965,202 41 955,251 38
Total assets $ 2,256,818 100 2,360,977 100 $ 2,484,723 100
Liabilities and stockholders’ equity
Current liabilities
Short-term loans Notes 18&32 $ 54,586 2 % 53,424 2 % 35,068 2
Contract liability Note 23 4,601 - 4,881 - 5,608 -
Accounts payable 79,176 4 95,460 4 91,205 4
Other payables Note 19 88,429 4 91,486 4 68,615 2
Current tax liabilities Note 28 89 - 89 - - -
Other current liabilities 496 - 816 - 421 -
Total current liabilities 227,377 10 246,156 10 200,917 8
Non-current liabilities
Deferred tax liability Note 28 20,058 1 16,426 - 11,375 -
Net defined benefit liability Note 20 2,341 - 2,835 - 11,805 -
Refundable deposits Note 21 38,509 2 38,020 2 36,864 2
Total non-current liabilities 60,908 3 57,281 2 60,044 2
Total liabilities 288,285 13 303,437 12 260,961 10
Equity attributable to the parent company
Capital Note 22 1,809,437 80 1,809,437 77 1,809,437 73
Additional paid-in capital Note 22 73,923 3 73,923 3 73,923 3
Retained earnings Note 22
Legal reserve 118,086 5 118,086 5 112,070 4
Special capital reserve 45,891 2 45,891 2 37,193 2
(Accumlated losses) unappropriated earnings (259,302) (11) (174,421) (7) 33,830 2
Total retained earnings (95,325) (4) (10,444) - 183,093 8
Other components of equity Note 22 9,562 - (5,957) - (22,088) (1)
Total equity attributable to the parent 1,797,597 79 1,866,959 80 2,044,365 83
Non-controlling interests Note 22 170,936 8 190,581 8 179,397 7
Total equity 1,968,533 87 2,057,540 88 2,223,762 90
Total liabilities and equity $ 2,256,818 100 2,360,977 100 $ 2,484,723 100

The accompanying notes are integral part of consolidated fatatatements.
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English Translation of Consolidated Financial Statemets Originally Issued in Chinese
Princeton Technology Corp. and Subsidiaries
Consolidated Statements of Comprehensive Income
For the three months ended March 31, 2025 & 2024
(Expressed in Thousand New Taiwan Dollars, ExoapE&rnings Per Share Amounts)

2025.01.01~2025.03.31

2024.01.01~2024.03.31

Note Amount % Amount %
Net sales Notes 23&31 $ 206,263 100 ¢ 295,051 100
Cost of goods sold Notes 11.20&24 (140,995) (68) (200,603) (68)
Gross profit 65,268 32 94,448 32
Operating expenses Notes 20.24&31
Marketing (13,405) @) (13,757) 5)
General and administrative (49,026) (24) (38,624) (13)
Research and development (94,846) (46) (89,097) (30)
Total operating expenses (157,277) (77) (141,478) (48)
Operating loss (92,009) (45) (47,030) (16)
Non-operating income and expenses
Interest income Note 25 903 - 361 -
Other gain and loss Notes 26&31 11,418 6 27,765 9
Finance costs Note 27 (416) - (337) -
Share of loss of associates and joint ventures Notes 4&12 (2,861) (1) (2,808) (2)
Subtotal 9,044 5 24,981 8
Loss from continuing operations before income tax (82,965) (40) (22,049) (8)
Income tax expense Note 28 (28) - (532) -
Net loss (82,993) (40) (22,581) (8)
Other comprehensive income and loss
Items that will not be reclassified subsequentlpriafit or loss:
Unrealized gain (loss) on investments in eqimégruments at fair ~ Note 22 1,267 - (2,097) -
value through other comprehensive income
Income tax expense related to items that willbeo Note 28 - - - -
reclassified subsequently to profit or loss
Subtotal 1,267 - (2,097) -
Items that may be reclassified subsequently tatpsofoss:
Exchange differences on translation of foreigarations Note 22 19,950 10 39,410 13
Share of other comprehensive income of subsidiar Note 22 87 - 82 -
and associates
Income tax expense related to items that may be Notes 22&28 (3,541) 2) (6,455) 2)
reclassified subsequently to profit or loss
Subtotal 16,496 8 33,037 11
Total other comprehensive income, net of tax 17,763 8 30,940 11
Total comprehensive income (65,230) (32) 8,359 3
Net (loss) income attributable to:
Stockholders of the parent (84,881) (41) (27,181) 9)
Non-controlling interests 1,888 1 4,600 1
(82,993) (40) (22,581) (8)
Comprehensive income attributable to:
Stockholders of the parent (69,362) (34) (3,378) Q)
Non-controlling interests 4,132 2 11,737 4
(65,230) (32) 8,359 3
Earnings per share Note 29
Earnings per share-basic (0.47) (0.15)
Diluted earnings per share (0.47) (0.15)

The accompanying notes are integral part of cotatad financial statements.



Balance as of January 1, 2024

Net (loss) income for the three months ended Madc2024

Other comprehensive income for the three monthseMiarch 31, 2024
Total comprehensive income

Balance as of March 31, 2024

Balance as of January 1, 2025

Net (loss) income for the three months ended Madc2025

Other comprehensive income for the three montheairch 31, 2025
Total comprehensive income

Cash dividends to non-controlling interests

Balance as of March 31, 2025

English Translation of Consolidated Financial Statenents Originally Issued in Chinese
Princeton Technology Corp. and Subsidiaries

Consolidated Statements of Changes in Equity
For the three months ended March 31, 2025 & 2024

(Expressed in Thousand New Taiwan Dollars)

Equity attributable to the parent

Additional pain-in capital

Retained earnings

Other components of equity

Unrealized gain

Exchange (loss) on
Share of differences investments in
Recognize changes in arising on equity instruments at
changes in equities of (Accumulated losses) translation of  fair value through Total equity
subsidiaries’ associates and Employee stock unappropriated foreign other comprehensive attributable to  Non-controlling
Common Stock Premiums ownership joint venture options Legal reserve Special reserve earnings operations income the parent interests Total Equity
$ 1,809,437 $ 1,102 $ 39 $ 68,190 $ 4592 $ 112,070 $ 37,193 $ 61,011 $ (9.122) $ (36,769) $ 2,047,743 $ a6y, $ 2,215,403
- - - - - - - (27,181) - - (27,181) 4,600 (22,581)
- - - - - - - - 25,900 (2,097) 23,803 713 30,940
- - - - - - - (27,181) 25,900 (2,097) (3,378) 1,7B7 8,359
$ 1,809,437 $ 1,102 $ 39 % 68,190 $ 4592 $ 112,070 $ 37,193 $ 33,830 _$ 16,778 $ (38,866) $ 2,044,36% 179,397 $ 2,223,762
$ 1,809,437 $ 1,102 $ 39 $ 68,190 $ 4592 $ 118,086 45,891 $ (174,421) $ 33,755 $ (39,712) $ 1,866,959 $ 038 $ 2,057,540
- - - - - - - (84,881) - - (84,881) 1,888 (82,993)
- - - - - - - - 14,252 1,267 15,519 2,244 7,763
- - - - - - - (84,881) 14,252 1,267 (69,362) 132, (65,230)
- - - - - - - - - - - (23,777) (23,777)
$ 1,809,437 $ 1,102 $ 39 % 68,190 $ 4592 $ 118,086 $ 45,891 $ (259,302) $ 48,007 $ (38,445) $ 1797597 $ 093 $ 1,968,533

The accompanying notes are integral part of firerstatements.



English Translation of Consolidated Financial Statenents Originally Issued in Chinese

Princeton Technology Corp. and Subsidiaries

Consolidated Statements of Cash Flows

For the three months ended March 31, 2025 & 2024

(Expressed in Thousand New Taiwan Dollars)

2025.01.01~2025.03.31 2024.01.01~2024.03.31

Cash flows from operating activities:

Net loss before tax $ (82,965) $ (22,049)
Adjustments to reconcile net loss to net casied in) provided by
operating activities:
Depreciation 14,096 13,210
Amortization expense 7 8
Net loss (income) of financial assets at falugahrough profit or loss 2,367 (1,480)
Finance costs 416 337
Interest income (903) (361)
Share of loss of associates and joint ventures 2,861 2,808
Gain on disposal of property, plant and equipmest (132) (96)
Changes in operating assets and liabilities:
Decrease (increase)in
Mandatorily classified FVTPL 25,520 65,885
Notes receivable (4,879) 2,338
Accounts receivable 60,080 77,822
Other receivables (1,183) (2,179)
Inventories (7,871) 952
Prepayments (3,930) (8,893)
Other financial asset (6) (6)
Increase (decrease) in
Contract liability (280) (2,070)
Accounts payable (16,284) (21,301)
Other payables (1,189) (23,787)
Other current liabilities (320) (112)
Net defined benefit liabilities (494) (461)
Cash (used in) provided by operations (15,089) 80,565
Interest received 932 167
Interest paid (411) (337)
Net cash (used in) provided by operatirtiyaies (14,568) 80,395

( Continued
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Cash flows from investing activities:
Acquisition of Financial assets at amortized cost
Acquisition of financial assets at fair value thgbuprofit or loss
Acquisition of property, plant and equipment
Proceeds from disposal of property, plant and eqaigt
Acquisition of intangible assets
Decrease in other noncurrent assets
Net cash (used in) provided by investing adésit
Cash flows from financing activities
Increase in guarantee deposits received
(Decrease) increase in hon-controlling interest
Net cash (used in) provided by financing aateit
Effect of exchange rate changes on cash and casvaénts
Net (decrease) increase in cash and cash equisalent
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

(Concluded)
The accompanying notes are integral part of codatdd financial statements.

2025.01.01~2025.03.31

2024.01.01~2024.03.31

(969) -
(17,500) (4,500)
(11,171) (8,048)
132 96
(14) -
16,946 125,857
(12,576) 113,405
489 1,553
(21,533) 7,137
(21,044) 8,690
10,447 5,678
(37,741) 208,168
445,013 251,301
407,272 $ 459,469




English Translation of Financial Statements Origindly Issued in Chinese
Princeton Technology Corp. and Subsidiaries
Notes to Consolidated Financial Statements
For the three months ended March 31, 2025 & 2024
(Expressed in Thousand New Taiwan Dollars, unlessterwise specified)

1.Company establishment
Princeton Technology Corp. (PTC) was establishedMiay 1986. It specializes in the
development, design, testing and sales of highitguaigh value-added consumer integrated
circuits (ICs). PTC’s common shares were publidied on the Gre Tai Securities Market
(GTSM) in December, 2001.
2.Date and procedures of authorization of financiaktatements for issue
The financial statements wereported to the Board of Directors and issued oy M&025.
3. Newly issued or revised standards and interpretatios
a.Initial application of the amendments to the nmé¢ional Financial Reporting Standards,
International Accounting Standards, IFRIC Interptieins, and SIC Interpretations
(collectively, “IFRSs”) endorsed and issued intdeef by the Financial Supervisory
Commission (FSC).
New standards, interpretations and amendmentsdas st by FSC effective from 2025 are

as follows:
Effective Date Issued by
New, Revised or Amended Standards and Interpret IASB
Amendments to IFRS 21 " Lack Exchangeability January 1, 2025

Note:The amendments will be applied prospectively &nnual reporting periods beginning on or
after January 1, 2025.
The initial application of the amendments to thBREs endorsed and issued into effect by the
FSC did not have a significant effect on the Conypaztounting policies.
b.Effect of new issuances or amendments to IFRSendersed by the FSC but not yet
adopted:
Effective Date Issued by
New, Revised or Amended Standards and Interpres IASB
Amendments to IFRS 9 and IFRS 7 “Amendments to the January 1, 2026 (Note)
Classification and Measurement of Financial Insenote”— the
amendments to the application guidance of clasgifio of
financial asse
Note:An entity shall apply the amendments for ahreorting periods beginning on or after January
1, 2026. Early application of the amendments rsngeed on January 1, 2025.
Amendments to IFRS 9 and IFRS 7 “Amendments tdiassification and Measurement of
Financial Instruments™ the amendments to the application guidance ofsifieation of

financial assets are described as follows:

eThe amendments clarify and add further guidanceassessing whether financial assets
meet the solely payments of principal and inte(88P1I) criteria, including the scope of
contract terms that modify cash flows based oningant events (e.g., interest rates linked
to environmental, social, and governance (ESG) g)oahstruments with nonrecourse
features, and contract-linked instruments.

eThe amendments add that instruments with conteswts that can change cash flows (e.g.,
some instruments with features related to ESG yoal®uld disclose qualitative
descriptions of the contingent nature of such terms; quantitative information about the
range of possible changes in contractual cash flows resulting from such terms; and the gross
carrying amount of financial assets and the amexditzost of financial liabilities under such
terms.

~ 6 ~



As of the date the accompanying consolidated firgdrstatements were issued, the above
amended standards and interpretations have ndisagmiimpact to the Company's financial
position and financial performance based on the @my's assessment.

c.The IFRSs issued by IASB but not yet endorsedisswed into effect by FSC:

Effective Date Issued by

New, Revised or Amended Standards and Interpret IASB
Annual Improvements to IFRS Accounting Stand—Volume 1: January 1, 226
Amendments to IFRS 9 and IFRS 7 “Amendments to the January 1, 2026

Classification and Measurement of Financial Inseots” — the
amendments to the application guidance of deretogrof
financialliabilities

Amendments to IFRS 9 and IFRS 7 “Contracts Refaéngnc January 1, 2026
Nature-dependent Electricit

Amendments to IFRS 10 and IAS 28 “Sale or Contiidsubf Assets  To be determined by

between an Investor and its Associate or Joint Wfef IASB
IFRS 17 “InsurancContracts January 1, 223
Amendments to IRFS 17 “Insurance Contre January 1, 223

Amendments to IRFS 17 “Initial Application of IFRS 17 and IFRS January 1, 2023
9—Comparative Informatioh

IFRS 18 “Presentation and DisclosureFinancial Statement January 120z7

IFRS 19 “Subsidiaries without Public AccountabiliBisclosures January 120z7

As of the date the accompanying consolidated filmdnstatements were issued, the

Company continues in evaluating the impact of thmva amended standards and

interpretations on its financial position and fineh performance from the initial adoption of

the aforementioned standards or interpretationsie r€lated impact will be disclosed when
the Company completes the evaluation.

4 Summary of significant accounting policies

Except for the following, the accounting policiepplied in these consolidated financial
statements are consistent with those applied inctimsolidated financial statements for the
year ended December 31, 2024. These policies haea consistently applied to all the
periods presented, unless otherwise stated.

Statement of Compliance

The accompany consolidated financial statements baen prepared in conformity with the
Requlations Governing the Preparation of FinarRigborts by Securities Issuers and IAS 34,
“Interim Financial Reporting” endorsed and issuef ieffect by the FSC. The consolidated
financial statements do not present all the disckss required for a complete set of annual
consolidated financial statements prepared undelRRSs endorsed and issued into effect the
FSC.

Basis of Preparation

The consolidated financial statements have beepaped on the historical cost basis except
for financial instruments which are measured at value and net defined benefit liabilities

which are measured at the present value of thaetkthenefit obligation less the fair value of
plan assets.

Basis of Consolidation
a.The basis for the consolidated financial statésnen

The consolidated financial statements incorporae financial statements of PTC and
entities controlled by PTC (its subsidiaries). dme and expenses of subsidiaries acquired
or disposed of are included in the consolidatetestant of comprehensive income from the
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effective date of acquisition and up to the effextilate of disposal, as appropriate. When
necessary, adjustments are made to the finan@tdnsénts of subsidiaries to bring their
accounting policies into line with those used by @Gompany.

All intra-group transactions, balances, income axgenses are eliminated in full on
consolidation. Total comprehensive income of dlibgsies is attributed to the owners of
the Company and to the noncontrolling interestsna¥ehis results in the noncontrolling
interests having a deficit balance.

Changes in the Company’s ownership interests irsididries that do not result in the
Company losing control over the subsidiaries amacted for as equity transactions. The
carrying amounts of the Company’s interests andtirecontrolling interests are adjusted to
reflect the changes in their relative interestthasubsidiaries. Any difference between the
amount by which the non-controlling interests adjusted and the fair value of the
consideration paid or received is recognized diyentequity and attributed to owners of the
Company.

When the Company loses control of a subsidiary, @oenpany should recognize any
resulting differences between (1) the fair valuetlud consideration received, from the
transaction, event or circumstances that resulted in the loss of control; and any investment
retained in the former subsidiary at its fair vahig¢he date when control is lost, and (2) the
assets (including any goodwill), liabilities andyamon-controlling interests of the former
subsidiary at their carrying amounts at the daterwdontrol is lost.

If the Company loses control of a subsidiary, tr@emPany shall account for all amounts
recognized in other comprehensive income in ratatiothat subsidiary on the same basis as
would be required if the Company had directly dsgabof the related assets or liabilities.

The fair value of any investment retained in therfer subsidiary at the date when control is
lost shall be regarded as the cost on initial rattam of an investment in an associate.

b.The subsidiaries in the consolidated financigieshents
The detail information of the subsidiaries at thd ef reporting period was as follows:

Percentage cOwnershi|

March 31, December March 31,
Name of Investc Name of Investe Main Businesses and Prodt 202¢ 31, 2(24 2024
Princeton Technology Cop. PRINCETON SILICON LIMITED  Holding compan 100.00% 100.00% 100.00%
(PRINCETON SILICON
Princeton Technology Cop.~ Princeton Capital Corp. Investment holdin 100.00% 100.00% 100.00%
(Princeton Capita
PRINCETONSILICON  Princeton Technology (Shenzhen) Ltd.  |C sales, design & marketing 100.00% 100.00% 100.00%
(Princeton Technology (Shenzhen) and software research; the research and
development of separators for lithium-ion
batteriescommunications equipment
technical consulting and ai-sale servic
PRINCETONSILICON ~ Princeton Technology (Chengdu) Comp. - |C design and software resear 100.00% 100.00% 100.00%
(Princeton Technology (Chengdu)) technology transfer, technical consulting,
after-saleservice; modular design of
electronic systems, development and sale;
IC sale, import and export,
communications equipment research,
sales, import and export, technical
consulting, aftesale service; lithium-ion
batteries research, sales, import and
expor; own house rent
Princeton Technology Chengdu ChipRai Microelectronics Co ., Ltd. - Computer systems development, 51.00% 51.00% 51.00%
(Shenzhen) (Chengdu Chip-Rail) design, computer hardware and software

design and technicservice

c.Unconsolidated subsidiaries: None.
d.Non-wholly owned subsidiaries that have noncdiirig material interests:

The information on non-controlling interest andp@dive subsidiaries are as follows:
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Percentage of Ownership of
Non-controlling Interes

Principal place March 31, December 31, March 31,
Name of subsidia of busines 202¢ 202¢ 202¢
Chengdu Chi-Raill Chine 49.00¥% 49.00¥% 49.00%

Name of subsidiai

Profit or Loss Distribute to
Non-controlling Interes

2025.01.01~205.03.3:

2024.01.01~204.03.3:

Chengdu Chi-Rail $ 1,88¢ $ 4,60(
Non-controlling Interes
March 31, December 31, March 31,
Name of subsidia 2025 2024 2024
Chengdu Chi-Rail $ 170,93t $ 190,58. $ 179,39

The summary financial information (including the traacompany transactions) of

subsidiaries are as follows

Balance shee

March 31, December 31, March 31,
2025 2024 2024

Current asse $ 435,04 $ 436,93¢ $ 416,36«

Non-current asse 8,76¢ 8,79C 8,56/

Current liabilitie: (94,966 (56,78¢) (58,8179

Non-current liabilitie: — — —

Equity $ 348,85( $ 388,94, $ 366,11°
Equity attributable to

Stockholders of the pare $ 177,91: $ 198,36( $ 186,71¢

Non-controlling interest 170,93¢ 190,58: 179,39

$ 348,85( $ 388,94, $ 366,11°¢

Statements of comprehensive inco

Net sale

Net profit for the perio

Other comprehensive incol

Total comprehensive incot

Net profit attributable to
Stockholders of the pare
Non-controlling interest

Comprehensive income attributable
Stockholders of the pare
Non-controlling interest

Dividends paid to nc-controllinginterest

~ 9 ~

2025.01.01~205.03.3:

2024.01.01~204.03.3:

$ 76,15¢ $ 77,154
$ 3,85 $ 9,38¢

4,58( 14,56¢
$ 8,43 $ 23,95
$ 1,965 $ 4,78¢

1,88¢ 4,60(
$ 3,85. $ 9,38¢
$ 4,301 $ 12,21F

4,13: 11,73
$ 8,43 $ 23,95
$ 23,77. $ —




Statements of cash flo

2025.01.01~205.03.3.  2024.01.01~224.03.3:

Net castprovided byoperating activitie $ 99,98t $ 20,64:
Net cas used irinvesting activitie (45,109 -
Net cas used it financing activitie (45,042 —
Net increase in cash and cash equive $ 9,837 $ 20,64

e.Adjustments for subsidiaries with different balaisheet dates: None.

f.Issuance of securities held by a subsidiary efgharent content: None.

g.Significant restrictions: None.

Retirement Benefits

Pension cost for an interim period is calculatechgrear-to-date basis by using the actuarially
determined pension cost rate at the end of the financial year, adjusted for significant

market fluctuations, significant plan amendmenttflements, or other significant one-off
events occurred for the period.

Taxation

Income tax expense represents the sum of the tagntly payable and deferred tax. Interim
period income taxes are assessed on an annualamasalculated by applying to an interim
period’s pre-tax income tax rate that would be maple to expected total annual earnings.

5.Critical accounting judgments and key sources aéstimation and uncertainty

The same critical accounting judgments and keycssuof estimates and uncertainty have
been followed in these consolidated financial st&tets as those applied in the preparation of
the consolidated financial statements for the pealed December 31, 2024.

6.Cash and cash equivalents

March December March

31,2025 31,20z4 31,20z4
Cash on har $ 527 $ 46S $ 461
Checking and savings accot 384,00: 422,28: 433,70:
Time deposit 22,74« 22,26( 25,30
$ 407,27 $ 445,01: $ 459,46¢

As of March 31, 2025, December 31, 2024 and Marth2B24, the pledged certificates of
bank deposits have been reclassified to other déiahassets. Refer to Note 32.

7.Financial assets at FVTPL
a.The details of financial assets at FVTPL areodevis:

March December March
31,2025 31,2024 31,2024

Financial assets at FVTPL - current
Mandatorily classifiefinancial assets as FVTPL

Wealth management produ $ 22,75 $ 53,44¢ $ 195,87(
Mutual fund: 52,86 46,40:¢ 51,50¢
Listed stock 674 774 32,07¢

$ 76,28F $ 100,62 $ 279,45!

Financial assets at FVTPL — non- current
Mandatorily classifiefinancial assets as FVTPL
Limited partnershi $ 60,30( $ 45,498 $ 46,644

b.The above financial assets at FVTPL were aliphedged.
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8. _Financial assets at FVTOCI
a.The details of financial assets at FVTOCI artbolsws:
March December March
31,2025 31,2024 31,.2C24
Finanical assets at FVTOCI — non- current
Investment in equity instrumel
Foreign unlisted equity

investmer $ 47,747 % 47,13¢ 3 46,00¢
Non-publicly traded stocl 5,49( 3,70¢ 3,99(

Listed stocks through private
placemer — 51¢ 1,06¢
$ 53,23 $ 5136z $ 51,06¢

b.Theseinvestments in equity instruments are not held for trading; instead, they are held for
medium to long-term strategic purposes. Accordindje management elected to designate
these investments in equity instruments as at FMT&@Cthey believe that recognizing
short-term fluctuations in these investments’ faalue in profit or loss would not be
consistent with the Companys’ strategy of holdimgse investments for long-term purposes.

c.The above financial assets at FVTOCI were allptetiged.
9.Financial assets at amortized cost, current
a.The details of financial assets at amortized, costent are as follows:

March December March
31, 2C25 31,2024 31,2C24
Time deposits with original
maturity of more than 3 mont  $ 45,48¢ $ 4452 $ —
Interest rate 1.45% 1.75% —

b.The above financial assets at amortized costectuwere all not pledged.
10.Notes and accounts receivable,net and other récable

March December March
31,2025 31,2024 31,2024

Notes receivable
Notes receivab-operating activitie $ 6,98: $ 2,104 $ 40C
Notes receival-non operating activiti - - -
Less:allowance for doubtful accot -

$ 6,98: $ 2,104 $ 40C
Accounts receivable
Accounts receivab $ 232,64¢ $ 292,52( $ 242,19.
Less:allowance for doubtful accol (11,869 (11,660 (9,88¢€)
$ 220,78( $ 280,86( $ 232,30t

Other receivables

Tax refund receivab $ 5,14¢ $ 3,99 $ 8,46¢

Less:allowance for doubtful accot — — —
$ 5,14¢ $ 3,992 $ 8,46¢

a.The Company applies the simplified approach tovipions for expected credit losses
prescribed by IFRS 9, which permits the use ofetithe expected credit losses provision for
all trade receivables. The expected credit logsegeceivables are estimated using a
provision matrix by reference to past default eigrere of the customers and an analysis of
the customers’ current financial positions, as \vaslithe forward-looking indicators such as
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macroeconomic business indicator. The Compangnasts expected credit losses based on
the number of days for which receivables are past d As the Company’s historical credit
losses experience does not show significantly wiffeloss patterns for different customer
segments, the provision for losses based on paststhtus is not further distinguished

according to the Company’s different customer base.

b.The following table details the loss allowanceofounts receivable and other receivables.
March 31, 225

Not Past Du 1t060Day 61to9Day: 91t10180Day Owerl80Da Total

Gross carrying amou $ 22592 $ - $ - $ — $ 11,86¢($ 237,79
Estimates expected credit

lossrate 0% 0% 0% 0% 100%
Loss allowance (LifetimECL) - — - — (11,86¢) (11,869
Amortized cos $ 22592 $ - $ - $ - $ — $ 225,92¢

Decembe 31, 204
Not Past Du 1t060Day 61t090Day 91t10180Day Owerl80Da Total

Gross carrying amou $ 284,85 $ - $ - $ — $ 11,66($% 296,51
Estimates expected credit

lossrate 0% 0% 0% 0% 100%
Loss allowance (LifetimECL) - — - — (11,660  (11,66()
Amortized cos $ 28485 $ — $ - $ - $ — $ 284,85.

March 31, 224
Not Past Du 1t060Day 61t090Day 91t10180Day Owerl80Da Total

Gross carrying amou $ 240,77' $ - $ - $ - $ 9,866 $ 25(,661
Estimates expected credit

lossrate 0% 0% 0% 0% 100%
Loss allowance (LifetimECL) - — - — (9,88¢) (9,88¢)
Amortized cos $ 24077' $ - $ - $ - $ — $ 240,77!

The movements of the allowance for doubtful acceanid other receivables
20£.01.01~205.03.3. 202401.01~204.03.3.

Balance, beginning cyeai $ 11,66( $ 9,73¢
Effect of exchange rate chan 20¢ 14¢
Balance, end cyeal $ 11,86¢ $ 9,88€

c.The above notes and accounts receivable, natthedreceivables were all not pledged.
11.Inventories, net

March December March

31,2025 31,2024 31,2024
Merchandise $ 6,72¢ $ 9,60C $ 13,21¢
Finished gooc 142,43t 122,49¢ 108,794
Work in progres 215,12¢ 209,25¢ 28,084
Raw material 119,36 134,41 117,98C
$ 483,64¢ $ 475,77 $ 52€,074

a.The cost of goods sold of the Company considtéuedollowing:
20501.01~205033  2024.01.01~224033

Selling cost of inventori $ 138,57. $ 201,04-

Loss on decline (gain on reversa)value ¢

inventon 2,43( (439

Other: (6) (2)
$ 140,99! $ 200,60

b.The above inventories, net were all not pledged.
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12.Investments accounted for under the equity methb

March December March
31,2025 31,2024 31,2024
Investments in associa $ 44,76¢ $ 47540 $ 59,24¢
Associates consisted of the following:
March December March
31,2025 31,2024 31,2024

Carrying valu % Carrying valu % Carrying valu %

Common stoc
Foresight EnergTechnology Co., Lt $ 44,76t 8.8(% $ 47,09C 8.80% $ 57,24. 8.80%
Morelink Technology Corporatic — 78™% 45C 7.87% 2,00t 7.87¥%
Microlink Communications In — 25.00% — 25.00% — 25.00%
$ 44,76¢ $ 47,54( $ 59,24¢

a.Refer to Table 5 for the nature of activitiesp@pal places of business and countries of
incorporation of the associates.

b.As of March 31, 2025, the Company’s equity indsmght Energy Technology Co., Ltd. and
Morelink Technology Corporation are 8.80% and 7.87%he Company held less than 20%
of Foresight Energy Technology Co., Ltd. and Marellechnology Corporation's stock with
voting rights, but has significant influence ovdrist investee and accounted for the
investment by equity method.

c.The stockholders' equity of Morelink Technologyor@oration and Microlink
Communications Inc. had become negative, and thmap@ay didn’t intend to continue its
support for the investee company. The Company razed investment loss that make the
carrying amount of long-term investment equal tmze

Unrecognized investment loss of Morelink Technolo@orporation and Microlink
Communications Inc. were summarized as follows:

205.01.01~205033.  2024.01.01~22403.3.

Unrecognized investment lo

Current year amou $ 60 $ 222
Accumulatd amoul $ 28,36¢ $ 26,35(
d.Financial information of the Company’s associatas summarized as follows:
March December March
31, 202t 31,2024 31,20z4
Total asse’ $ 759,94( $ 813,05! $ 909,28«
Total liabilities $ 371,76¢ $ 387,60¢ $ 340,71¢

20£.01.01~205033.  2024.01.01~22403.3.

Net revenu $ 6,49¢ $ 19,87:
Netloss $ (40,559 $ (34,019
The Company'’s share of other

comprehensive income of associ $ 99C $ 931

e.The investment loss for the three months endediM2il, 2025 and 2024 were based on the
investees’ financial statements review by the auslitor the same years.

f.All the investments accounted for under equitythod were not pledged.
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13.Property, plant and equipment

Machinery  Transportatio Other

Land Buildings  and equipment equipment Furniture equipment Subtotal
Cost:
January 1202& $ 133,22( $ 420,49 $ 98( $ 6,88t $ 14,57¢ $ 86,45« 662,62
Additional - - - 3,43( 24¢ 5,622 9,29¢
Disposal - - - (622) a7 (2,070 (1,709
Exchange effe: - 3,86: - 13t 177 728 4,891
Marct 31, 202E $ 133,22( $ 424,35 $ 98( $ 9,831 $ 14,98: $ 91,72¢ 675,10
January 12024 $ 133,22t $ 377,18 $ 1,58 $ 10,71 $ 13,86° $ 78,93¢ 615,50¢
Additional - 24,76t - 571 38 5,772 31,14¢
Disposal - - - (4,479 - (3,019 (7,48¢)
Exchange effe: - 10,88¢ - 157 34: 1,98: 13,37(
Marck 31,2024 $ 133,22t $ 412,83 $ 1,58 $ 6,96¢ $ 14,24t $ 83,67¢ 652,53
Accumulated depreciation
January 1202& $ 6,201 $ 132,75t $ 94¢ $ 6,05¢ $ 10,67! $ 51,54¢ 208,18:
Depreciatiol - 3,34¢ 31 12: 344 8,674 12,52:
Disposal - - - (622) a7 (2,070 (1,709
Exchange effe: — 934 — 172 144 54t 1,79t
Marck 31, 2025 $ 6,201 $ 137,03¢ $ 98C $ 5,72¢ $ 11,14« $ 59,69¢ 220,79:
January 12024 $ 6,201 $ 115,66: $ 1,38¢ $ 9,54C $ 9,45( $ 50,09¢ 192,34(
Depreciatiol - 3,08¢ 6€ 26¢ 35¢ 7,91¢ 11,69°
Disposal - - - (4,479 - (3,019 (7,48%
Exchange effe: - 2,46z - 13€ 27¢€ 1,41¢ 4,29t
Marct 31,2024 $ 6,201 $ 121210 $ 1,457 $ 5471 $ 10,08: $ 56,42: 200,84:

a.Depreciation is computed by the average methed tnese estimated service live to reflect

estimated salvage value :
Buildings

Machinery and equipme
Transportation equipment
Furniture

Other equipment

b. All the property, plant and equipment were pkstlg Refer to Notes 18 and 32.

14.l ease arrangements
a.Right-of-use assets

Carrying amoun
Lanc

Cost:

January 12025
Additional

Disposals and reclassification

Exchange effe:
Marct 31, 2025

January 12C24
Additional

Disposals and reclassification

Exchange effe:
Marck 31,2024

10~55 years

3 year:

4~5 years
1~5 years
1~5 years

March December March
31,2025 31,2024 31,2024
$ 4245 % 4217 $ 4.19:
Lanc
$ 4827
62
$ 4.88¢
$ 4521
191
$ 471z
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Lanc

Accumulated depreciation

January 12025 $ 61C
Depreciatiol 26
Disposals -
Exchange effe: 8
Marclk 31,2025 $ 644
January 12024 $ 47¢
Depreciatiol 25
Disposals -
Exchange effe: 2C
Marck 31,2024 $ 52(

b.Material lease-in activities and terms

The Company leases certain leasehold land forsbeotioffice with lease terms of 47 years.
The Company does not have bargain purchase optmsquire the leasehold land and
buildings at the end of the lease terms.

c.Subleases

The Company subleased part of its right-of-usetas®e land in Chengdu, China under
operating leases. Right-of-use assets that meetli¢finition of investment properties are
reclassified to investment properties. Refer toteNd5 for further information on
investment properties.

d.Other lease information

20£.01.01~202.03.3. 2024.01.01~204.03.3.
Expenses relating to Ic-value asset leas $ 54z $ 69¢
Total cash outflow for leas $ (542) $ (699)

The Company applies the recognition exemption tasds of equipment and others
gualifying as short-term leases and low-value dsessies and does not recognize right-of-use
assets and lease liabilities for these leases.

15. Investment Property

Buildings  Rightofuse ass¢ Subtota

Cost:

January 12025 $ 310,10 $ 11,437 $ 321,54:
Additional — - -
Disposals anreclassificatio - - -
Exchange effe: 3,97¢ 14€ 4,12¢
March 31 2025 $ 314,080 $ 11,58: $ 325,66t
January 12024 $ 290,40( $ 10,70¢ $ 301,10¢
Additional — - -
Disposals anreclassificatio - - -
Exchange effe: 12,26¢ 458 12,72
March 31 2024 $ 302,66¢ $ 11,162 $ 313,83
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Accumulated amortization and impairment
January 12C25

Depreciatiol

Disposals anreclassificatio

Exchange effe:

March 31 2025

January 12C24

Depreciatiol

Disposals anreclassificatio
Exchange effe:

March31, 2024

Buildings  Rightofuse ass¢ Subtota

$ 38,56¢ $ 1,437 $ 40,00:
1,487 62 1,54¢

50¢ 18 52€

$ 40,55¢ $ 1517 $ 42,07¢
$ 30,56 $ 1,114 $ 31,67
1,24: 24E 1,48¢

1,30¢ 51 1,351

$ 33,11 $ 1,41C $ 34,52.

a.The Company’s R&D building construction in Cheag&€hina had been completed and
transferred the cost of building to PP&E and inwesit properties according to estimated

purpose, respectively.

Because the market for epafype properties is inactive and

alternative reliable measurements of fair value were not available; therefore, the Company

determined that the fair value of the investmenpprty is not reliably measurable.

b.Rental income from investment property and direperating expenses arising from

investment property are shown below:

Rental income from investme propert)

Direct operating expenses arising from
investment property that genere
rentalincome during the peric

Direct operating expenses arising from
investment property thatdid no
generate rental income during the pe

2025.01.01~20<.03.3:

2024.01.01~204.03.3

$ 574¢ $ 2,632
$ 1,08¢ $ 1,04¢
$ 46C $ 442

c.The investment property was depreciated on #&ghktrine basis over its estimated lives as

follows :
Buildings
Right-of-use asse

d.All the investment Property were pledged. RedeXotes 18 and 32.
16. Intangible Assets

Cost:

January 12C25

Additional

Disposals and reclassification
Exchange effe:

March 31 2025

January 12024

Additional

Disposals and reclassification
Exchange effe:

March 31 2024
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47 year:
47 year:

Goodwill Patent Subtota
$ 3,95¢ % 1,65¢ $ 5,61°¢
— 14 14
87 35 122
$ 404: $ 1,70¢ $ 5,751
$ 382: % 1,59¢ $ 5,42(
74 31 10¢&
$ 3,89¢ $ 1,62¢ $ 5,62¢




Goodwill Patent Subtota

Accumulated amortization and impairment

January 1, 2025 $ - $ 1,565 $ 1,565
Amortization expenses — 7 7
Disposals and reclassification — — —
Exchange effect — 34 34
March 31, 2025 $ — $ 1,606 $ 1,606
January 1, 2024 $ - $ 1,481$ 1,481
Amortization expenses — 8 8
Disposals and reclassification — — —
Exchange effect — 30 30
March 31, 2024 $ — $ 1,519% 1,519
a.Intangible assets were amortized on a straigbtasis over their estimated useful lives as

follows:

Patent 5~10 years

b.The Company assesses the recoverable amountodivgbas of the end of the annual
financial reporting period, using the value in asethe basis for calculating the recoverable
amount. For the purpose of impairment testing réoeverable amount was determined on
the basis of value in use, a calculation that ukedcash flow projections in the financial
budgets covering a 5-year period and a discourd cdit16.08% for the years ended
December 31, 2024. Since the recoverable amowgreater than the carrying amount, no
impairment loss was recognized.

17.0ther noncurrent assets

March December March

31,2025 31,2024 31,2024
Capacity guarant: $ 45,24: $ 44,68 $ 43,61(
Rental depos 39¢ 394 45k
Prepayments for investme! - 17,50( -
Balance repaic-machinery and equipm — — 9¢
Other: 1,44: 1,443 1,44:
$ 47,07¢ $ 64,024 $ 45,60

In order to ensure steady capacity, the Compangremtinto some capacity reservation
contracts with suppliers and paid for the purchases the long-term prepayments in order to
ensure fulfillment to the contract. The long-teprepayment will be refunded when terms
and conditions set forth in the contract have Isadisfied.

18.Short-term loans

March December March
31,2025 31,2024 31,2024
Secured loar
Bank loan $ 54,58¢ $ 53,42 $ 35,06¢

a. The interest rates of revolving borrowings froamks for the three months ended March 31,
2025 and 2024 were 2.85%3.20% and 3.65%, respectively.
b.The details of assets pledged as collateralHortderm loans are set in Notes 15 and 32.
c.Unused credit line as of March 31, 2025, Decen8igr2024 and March 31, 2024, were
amounted to NT$236,391 thousand, NT$35,616 thousamdi NT$216,438 thousand,
respectively.
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19.0ther payables

March December March
31,2C25 31,2024 31,2024
Salaries and wages payz $ 44,210 g 64,13¢ $ 37,474
Dividends payable to nocentrolling
interest 22,28¢ - -
Service payab 3,121 7,32¢ 3,892
Employee’'s  compensation ¢
remuneration of directors paya — - 11,40°
Other: 18,80¢ 20,01¢ 15,84
$ 88,42¢ $ 91,48t $ 68,61¢

20.Retirement benefit plans
a.Defined contribution plans

The pension mechanism under the Labor Pension thet {Act”) is deemed a defined
contribution plan. Pursuant to the Act, PTC andhé&ion Capital Corp., have made monthly
contributions equal to 6% of each employee’s mgnshlary to employees’ pension accounts.
Furthermore, Princeton Technology (Shenzhen) Rdnceton Technology (Chengdu) Corp.
and Chengdu Chip-Rail Microelectronics Co., Ltd erquired by local regulations to make
monthly contributions at certain percentages ofitagic salary of their employees. Pursuant
to the aforementioned Act and local regulationg @ompany recognized expenses of
NT$8,957 thousand and NT$7,395 thousand in the ofiolated statements of
comprehensive income for the three months endedMat, 2025 and 2024, respectively.
The net pension cost under the Labor Pension Aduated to NT$2,149 thousand and
NT$1,808 thousand were not paid as of March 31520@ 2024, respectively.

b.Defined benefit plans

PTC have defined benefit plans under the Labordatals Law that provide benefits based
on an employee’s length of service and average mhoséalary for the six-month period prior
to retirement. The aforementioned companies cartiilan amount equal to 2% of salaries
paid each month to their respective pension futidgsEunds), which are administered by the
Labor Pension Fund Supervisory Committee (the Cdtes)i and deposited in the
Committee’s name in the Bank of Taiwan. Before #mel of each year, the Company
assesses the balance in the Funds. If the ambdmé dalance in the Funds is inadequate
to pay retirement benefits for employees who canfto retirement requirements in the next
year, the Company is required to fund the diffeeeirt one appropriation that should be
made before the end of March of the next year. Hineds are operated and managed by
the government’s designated authorities; as such, the Company does not have any right to
intervene in the investments of the Funds.

The pension costs of the aforementioned define@fiigolans were recognized in profit or
loss by the following categories:

20£.01.01~205033.  2024.01.01~22403.3.

Cost of goods so $ 1% 2
Marketing expensi 2 5
General and administrative exper 11 19
Research and development expe 16 31

$ 3C $ 57

The Company expects to make contributions of NT&2,thousand to the defined benefit
plans in the next year starting from March 31, 2025
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21.Guarantee deposits

March December March

31,2025 31,2024 31,2024
Capacity guarant: $ 32,92: $ 32,507 $ 31,73(
Other: 5,587 5,51¢ 5,13¢
$ 38,50¢ $ 38,02( $ 36,86¢

Capacity guarantee deposit mainly consisted of caskived under deposit agreements with
customers to ensure they have access to the Coraguecified capacity. Guarantee deposits
will be refunded to customers when terms and cadtset forth in the deposit agreements
have been satisfied.

22.Equity
a.Capital

March December March

31,2C25 31,2024 31,2024
Authorizec sharegthousand share 250,00( 250,00( 230,00(
Authorizec $ 2,500,00( $ 2,500,000 $ 2,300,000

Issued and paid capital shares

(thousand share 180,¢43.7 180,¢43.7 180,¢43.7
Issue $ 1,809437 $ 1,809437 $ 1,809437

As of March 31, 2025, December 31, 2024 and MafcH824, the authorized capital shares
are 250,000, 250,000 and 230,000 thousand shaitbspar value of $10 per share entitled
the right to vote and to receive dividends.

b.Capital surplus

March December March
31,2025 31,2024 31,2024

May be used to offset a deficit,
distributed as cash dividends, or
transferred to share capital (a)

Premium $ 1,10z $ 1,10z $ 1,10z
May be used to offset a deficit only
Recognize changes in subsidiaries'

ownershi| (b) 39 3¢ 3¢
Share of changes in equities of
associates and joint vent 68,19( 68,19( 68,19(
May not be used for any purpose
Employee stock optiol 459z 4592 4592
$ 7392 $ 7392 $ 73,925

(a)Such capital surplus may be used to offset a deficit; in addition, when the Company has no
deficit, such capital surplus may be distributedcash dividends or transferred to share
capital (limited to a certain percentage of the @any’s paid-in capital and once a year).

(b)Such capital surplus arises from the effecthaEnges in ownership interest in a subsidiary
resulted from equity transactions other than adisgdosal or acquisition, or from changes
in capital surplus of subsidiaries accounted foubyg equity method.

c.Retained earnings and dividend policy

According to the retained earnings distributioni@oln the Incorporation of the Company, if

the Company has earning upon settlement for alfisgax, after taxes are paid by law and

accumulated deficits are set off, ten percent shall be appropriated as legal earning reserves;
however, if the amount of the legal earning reserias attained the amount of paid-in
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capital of the Company, no further appropriatiomlsbe made. The remainder shall be
appropriated or reversed as special earning reseniéthere still has balance, considering
together with accumulated undistributed earnings, Board of Directors shall prepare the
proposal for earning distribution, which shall hditted to the stockholders’ meeting for a
resolution of distribution of dividends and bonusestockholders.

According the amended Article of Incorporation loé tCompany, the dividend policy of the
Company is to deliberately distribute dividends, time light of present and future
development plan, taking into consideration theestinent environments, fund demands,
and domestic competition status, as well as faavbnmterests of stockholdergrovided.
However, the amount of proposed earning distribbutb current year may not be less than
50% of accumulated distributable earnings. Inritisting dividends and bonuses to
stockholders, the distribution may be made by stawkcash, of which cash dividends may
not be less than 50% of total amount of dividends.

The Company no longer has supervisors since Juned@®3. The required duties of

supervisors are being fulfilled by the Audit Combedé.

The appropriation for legal capital reserve shal fmade until the reserve equals the
Company’s paid-in capital. The reserve may be usenffset a deficit, or be distributed as
dividends in cash or stocks for the portion in escef 25% of the paid-in capital if the

Company incurs no loss.

Pursuant to existing regulations, the Company eiired to set aside additional special

capital reserve equivalent to the net debit balaridibe other components of stockholders’

equity, such as the accumulated balance of foreigrency translation reserve, unrealized

valuation gain/loss from available-for-sale finalcassets, gain/loss from changes in fair
value of hedging instruments in cash flow hedgés, eFor the subsequent decrease in the
deduction amount to stockholders’ equity, any sgda@serve appropriated may be reversed
to the extent that the net debit balance reverses.

The resolution of 2024 deficit compensation hachb@®posed by the Board of Directors on

February 27, 2025. The Company didn't approprditedend, besides reverse special

reserve NT$39,934 thousand.

The Company’s appropriation of earnings for 2023s vegproved in the shareholders’

meeting held on June 18, 2024. The appropriatemts cash dividends per share were as
follows:

Appropriation of Earnin¢  Dividends Per Share (N1

Legal reserv $ 6,01¢

Special resen 8,69¢

Cash dividend tshareholde 45,23t $ 0.2¢
$ 59,95(

Information about the bonus to employees and renatioe to directors is available on the
Market Observation Post System Website of the Tai8tack Exchange.

d.Others
(a)Foreign Currency Translation Reserve

2025.01.01~205.03.3.  2024.01.01~204.03.3:

Balance, beginning perioc $ 33,75 % (9,127)
Foreign currency translation rese 17,70¢ 32,27:
Share of other comprehensive loss of

subsidiaries and associe 87 82
Income tax effe (3,54)) (6,455
Balance, end cperioc $ 48,007 $ 16,77¢
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The exchange differences arising from the trarmtatf foreign operation’s net assets
from its functional currency to PTC’s presentaticurrency are recognized directly in
other comprehensive income and also accumulatetienforeign currency translation
reserve. When those foreign operation’s net askat® been disposed of or are
determined to be impaired subsequently, the relatedulative gains or losses in other
comprehensive income are reclassified to profibss.

(b)Changes in Unrealized loss on financial assad&/a0ClI
2025.01.01~205.03.3.  2024.01.01~204.03.3:

Balance, beginning (perioc $ (39,71)) $ (36,769
Changes in unrealized gain (loss) on

financial assets at FVTOCI 1,267 (2,097)
Balance, end (perioc 3 (38,445 $ (38,866

Investments in equity instruments at FVTOCI aressgjpiently measured at fair value
with gains and losses arising from changes in fealue recognized in other
comprehensive income and accumulated in otheryequithe cumulative gain or loss
will not be reclassified to profit or loss on dis@ab of the equity investments, instead, they
will be transferred to retained earnings.

e.Noncontrolling interests

2025.01.01~205.03.3:  2024.01.01~204.03.3:

Balance, beginning perioc $ 190,58. $ 167,66(
Share of noncontrolling interes
Netincome 1,88¢ 4,60(
Other comprehensive incol 2,244 7,137
Cash dividendto nor-controlling interest (23,77 —
Balance, end cperioc $ 170,93¢ $ 179,39
23.Revenue

2025.01.01~205.03.3.  2024.01.01~204.03.3:

Revenue from contracts with custon

Net revenue fromale ofgood: $ 206,08 $ 295,05:
Net revenue frorrendering of servici 18C —
$ 206,26: $ 295,05!

Relevant information of revenue from contracts wétistomers for the three months ended
March 31, 2025 and 2024 is as follows:

a.Disaggregation of revenue

The revenue of the Company could be breakdown bjprmmoducts and geographical
locations, the related information was refer to e&NdD. The disaggregation of revenue
recognition point is as follows:

2025.01.01~205.03.3.  2024.01.01~204.03.3:

Revenue recognition poil

At a point in tim $ 206,08: $ 295,05:
Satisfies the performance obligation over | 18C —
$ 206,26. $ 295,05.
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b.Contract balances

March December March
31,2025 31,2024 31,2024

Contract liabilities- curren
Sales of gooc $ 4,601 $ 4,881 $ 5,60¢

The changes in the contract liability balances pritm result from the timing difference
between the satisfaction of performance obligaéiod the customer’s payment.
The Company recognized revenue from the beginnalgnice of contract liability, which
amounted to NT$4,557 thousand and NT$4,796 thoukarttie three months ended March
31, 2025 and 2024, respectively.

c.Transaction price allocated to unsatisfied penfonce obligations
As of March 31, 2025 and 2024, there is no neegrtwide relevant information of the
unsatisfied performance obligations as the corgratth customers about the sales of goods
are all lower than one year.

d.Assets recognized from costs to fulfil a contakine.

24.Additional information of expenses by nature

As of March 31, 2025, December 31, 2024 and Marth2®24, the Company’s employees
numbered 348, 355 and 323, respectively. Thenseak 7 non-employee directors.

The Company's net loss includes the following items

2025.01.01~205.03.3: 2024.01.01~204.03.3!
As cost of  As operating As cost of  As operating
goods sol expense Total goods sol expense Total
Employmeniexpense
Salarie $ 1,400 $§ 85,785 § 87,185 $ 1,421 § 73,556 $ 4,977
Insuranc 190 5,155 5, 345 188 4, 446 4,634
Pensiol
Defined contribution pla 72 11, 214 11, 286 73 7,322 7,39
Defined benefit plar 1 29 30 2 55 57
Remuneration of directc — 180 180 — 180 180
Other: 107 3, 336 3, 443 105 3, 289 3, 394
$ 1,770 $ 105,699 $ 107,469 $ 1,789 § 88,848 § 90, 637
Depreciation expens ~ $ 165 $ 13,931 § 14,096 $ 200 § 13,009 § 13,210
Amortization expens:  $ — $ 73 73 — 3 8 $ 8

In accordance with to the R.O.C. Company Act anel #nticles of incorporation of the
Company, the Company shall allocate 5%~20% of pasfiemployees’ profit sharing bonus
and no more 1.5% of profit as directors’ compesatior each profitable fiscal year.
However, the Company’s accumulated losses shalrelserved. The employees’ profit
sharing bonus under the preceding paragraph widrtigled to receive shares or cash. The
employees of the PTC’s subsidiaries who fulfillgfie requirements finalized by the Board of
Directors may be granted such bonus. The apptaprga of profit sharing bonus to
employees and compensation to directors shall benisied to the stockholders’ meeting.

The Company didn’t accrue any compensation expdonseke three months ended March 31,
2025 and 2024 due to the accumulated deficit.

The differences of the amounts between the resaweldaccrual amounts of the profit sharing
bonus to employees and the compensation to diectsulted from changing the base of the
estimate and had been adjusted in profit and twsthé next year.

Information about the profit sharing bonus to engpks and compensation to directors is
available on the Market Observation Post Systemsiebf the Taiwan Stock Exchange.
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25.0ther income

For the three months enc
March 31,2025 March 31, 224

Interest incom
Bank deposil $ 90z $ 361
26.0ther gains and losses

For thethree months end

March 31,2025 March 31, 224

Other gains
Net gain on financial instruments at FVT $ - $ 1,48(
Gain on disposal of property, pla@inc 132 9€

equipment, n

Net exchange ga 1,10¢ 10,60z
Rentincome 5,744 2,632
Other: 6,801 12,95¢
13,78t 27,76¢

Other losse:
Netloss on financial instruments at FVTI (2,367) -
(2,367 —
$ 11,41¢ $ 27,76¢

27 .Finance costs

For the three months enc
March 31,2025 March 31, 224

Interest Expens
Interest on loar $ 41€ $ 337
28.Income tax
a.Ilncome tax expense consisted of the following
(a)Income tax expense recognized in profit or loss:

For the three months enc
March 31,2025 March 31, 224

Current income tax exper

Current tax expense recognized for $ 28 $ 11
current perio

Deferred income tax expen:
Temporary difference — 521

Income tax expense recorded in profit or logs 28 $ 53z

(b)Income tax expense recognized in other compavemcome:

For the three montrende
March 31,2025 March 31, 224

Deferred income tax expen:
Foreign currency translation rese $ 3,541 $ 6,45t
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b.The differences between the expected income aardon the pre-tax loss at the statutory
income tax rate and the actual income tax expegysarted in the accompanying statements
of income are summarized as follows:

For the three months enc

March 31,2025 March 31,2024
Expected income tax experegdculated using tl $ (17,625)% (94Y
statutory tax da
Additional income taxon the unappropriat — 11
earning
Permanent differenc 517 (30)
Tax loss carry forwal 13,20¢ (46¢)
Loss recognized by equity meth 3,41 1,661
Loss on decline in value of inventory 51¢ 30%
Income tavexpens reccrdec in profit or los:  $ 28 $ 532

Princeton Technology (Shenzhen) Ltd. and Princ@emhnology (Chengdu) Corp. amended
income tax rate of 25% in accordance with the ldwhe “People's Republic of China on
Enterprise Income Tax” and related laws.

Princeton Technology (Chengdu) Corp. and Chengdp-Rhil Microelectronics Co ., Ltd.
meet the regulations has the local taxation bufdad and approved the application of
high-tech enterprises within three years from 2@B8 2022 had been approved to apply
preferential tax rate is 15%.

c.Current tax assets and liabilities

March December March
31,2025 31,2024 31,2024
Current tax asse
Income tax receivab $ - $ — $ 51¢
Current tax liabilitie
Income tax payab $ 88 $ ge $ —
d.The analysis of deferred income tax in the cadat#d balance sheets was as follows:
Recognized i
Balance, Other Balance,
Beginning Profitor ~ Comprehensive End of
For the three months ended March2025 of Perioc Loss Income Perioc
Deferred income tax ass
Loss on decline value of inventory $ 10,36¢ $ - $ - $ 10,467
Unrealized intercompany prof 51¢ 93 - 612
Other: 1,64¢ (30) — 1,64:
$ 12534 $ 63 $ - $ 12,72
Deferred income tax liabiliti¢
Unrealized foreign exchangeg  $ 49¢ 3 91 $ - % 58¢
Foreign currency translation rese 12,79¢ - 3,541 16,331
Actuarial gains and losses 3,132 — — 3,132
defined benefiplar
$ 16,42¢ $ 91 $ 3,541 $ 20,05¢
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Recognized i

Balance, Other Balance,
Beginning Profitor ~ Comprehensive  Exchange End of
For the three months ended March2024 of Perioc Loss Income effec Perioc
Deferred income tax ass
Loss on decline value of inventc ~ $ 11592 $ (16¢) $ - 8 175 $ 11,59¢
Unrealized intercompany prof 50C (10) - - 49(
Other: 1,39C (24) - 33 1,39¢
$ 13,482 $ (202) $ - $ 20t $ 13,487
Deferred income tax liabilitic
Unrealizecforeigr exchange ga $ 887 $ 31 $ - % - $ 1,20¢
Foreigncurrenc! translation resen 2,09t - 6,45¢ - 8,55(
Actuarial gains and losses on defil 1,620 — — — 1,620
benefit plai
$ 4,602 $ 31t $ 6455 $ - % 11,37¢
e.Investment tax credits, tax loss carry forward &ve-year exemption from tax on income
from sales:

There were no unused investment tax credits avaikof March 31, 2025.
Tax loss carry forward were as follows:
Unused tax loss carry

forwarc Expiration dat
PTC $ 23€,159 December 31, 235
Princeton Capital Cor 44,44¢ December 31, 232
Princetol Technolog(Shenzehn) Cor 6,29¢ December 31, 235
Princetol Technolog(Chengdu) Cor 176,22: December 31, 235
Chengdu Chi-Rail 96,37¢ December 31, 233
$ 559,50:

f.Income tax examination

The tax authorities have examined income tax retofnlPTC and Princeton Capital Corp.
through 2023 and 2022.

29.Earning per shares

For the three months enc

March 31,2025 March 31,2024
Earning per shar
Basic EP: $ (0.47) $ (0.15)
Diluted EP¢ $ (0.47) $ (0.1%)
Net loss
Net loss used to compute the basiac
diluted EP! $ (84,88) $ (27,18))
The number of common stoc
Weighted average number of common st
used in the computation obasic an
dilutec EPS (in thousand: $ 180,94« 180,94+«
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30. Cash flow information
a.Non-cash transactions:

For the three months enc

March 31,2025 March 31,2024
Additions of property, plant and equipment $ 9,298 $ 31,146
Changes in prepaid to contractors and — (23,09¢)
equipment supplie
Changes in payables to contractors and 1,87: (2

equipment supplie
Payments for acquisition of property, plant
and equipmen $ 11,17 $ 8,04¢

b.Reconciliation of liabilities arising from finaimgy activities:

Non-cash changs

For the three months ended Mz Balance, Financing Cash Balance, End of
31,2025 Beginning oPerioc Flow Other Change Perioc
Shot-term loan $ 53,42: $ - 3 1,162 $ 54,58¢
Guarantee depos 38,02( 48¢ — 3850¢
$ 91,44+ $ 48¢ $ 1,162 $ 93,09t
Non-cash changs
For the three months ended Mz Balance, Financing Cash Balance, End of
31,2024 Beginning oPerioc Flow Other Change Perioc
Shott-term loan $ 34407 $ - % 661 $ 35,06¢
Guarantee depos 35,311 1552 — 36,864
$ 69,71¢ $ 155 $ 661 $ 71,932

31.Related-party transactions

Intercompany balances and transactions betweend?tidts subsidiaries, which are related
parties of PTC, have been eliminated upon consolidation; therefore those items are not
disclosed in this note. The following is a summafyransactions between the Company and
other related parties:

a.Related party name and nature of relationship

Related Partie Relationshi
Morelink Technology Corporatic Associate
Foresight Energy Technology Co., L Associate

All directors, supervisors, general manager anlflain manager echelon of the Company
deputy general mana
b.Professional fee

For the three months enc

Accoun March 31, 205 March 31, 202
Associate Other revenu $ 28€ $ 28¢€
c.Receivables
March December March
31,202t 31,2024 31,202¢
Other receivable
Associate $ 10C $ 10C $ 10C
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d.Compensation of key management personnel

For the three months enc
March 31, 205 March 31, 202

Shor-term employee benef $ 6,05¢ $ 1,99¢
Retirement benefi 2,39¢ 54
$ 8,45 % 2,047

The information about the Company’s appropriation remuneration to all directors,
supervisors, general manager and deputy generahgears available on the shareholders’
meeting annual report.

32.Assets mortgaged or pledged

As of March 31, 2025, December 31, 2024 and Mafg2824, the following assets had been
pledged or mortgaged as collateral:

March December March

31,2025 31,2024 31,2024
Lanc $ 80,88. $ - $ —
Buildings 153,90 120,34l 113,77
Investment Proper 273,52: 271,54: 258,02:
Other financial asse-bank deposi 27,06( 27,04 2,037
$ 535,37. $ 418,95 $ 373,83:

33.Significant contingent liabilities and unrecogrnied commitments

1.Under certain agreement, the Company shall pggities at a percentage of net sales (as
defined in the agreement) with respect to certamalypcts.

2.Refer to Table of Note 39 (Table 2) for endorsetsiguarantees provided.

3.In order to ensure steady capacity, the Compamgred into some capacity reservation
contracts with suppliers and paid for the purchases the long-term prepayments in order
to ensure fulfilment to the contract. The longateprepayment will be refunded when
terms and conditions set forth in the contract Hzeen satisfied.

34.Significant loss None.

35.Subsequent evenidNone.

36.Capital management

The primary objective of the Company’s capital ngaraent is to ensure that it maintains a
strong credit rating and healthy capital ratiosstgpport its business and maximize the
stockholders’ value.

The management reviews the capital structure ofGbmpany quarterly. As part of this
review, the management considers the cost of dagmththe risks associated with each class
of capital. According to the management’s suggasttbe Company maintains a balanced
capital structure through paying cash dividendgreasing its share capital, purchasing
treasury stock, proceeds from new debt or repaywwieebt.

37.Disclosure of financial instruments

a.Fair values of financial instrumerits
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March December March

31,2025 31,2024 31,2024

Financial asse
FVTPL

Mandatorily classified financial asset$ 136,585 $ 146,122 % 326,099

as alFVTPL

FVTOCI

Equity instrument 53,23: 51,36: 51,06¢
Financial assets measured at amortized 758,365 848,624 746,746

cost (Notel)

$ 048,18 $§ 1,046,10t $ 1123,91

Financial liabilitie:
Financial liabilities measured at
amortized cost (Not2) $ 260,700 $ 278,39( $ 231,75.
Note 1:Including cash and cash equivalents, firdnassets at amortized cost, notes &
accounts receivable-net, other receivables, rehiedieposit.

Note 2:Including short-term loans, notes & accoupdyable, other payables, refundable
deposits and other financial liabilities.
b.Fair value of financial instruments
(a)The Fair value measurements are grouped inteltdvto 3 based on the degree to which
the fair value is observable:
elevel 1 inputs are quoted prices (unadjusted) tivaamarkets for identical assets or
liabilities;
elLevel 2 inputs are inputs other than quoted pricetuded within Level 1 that are
observable for the asset or liability, either diledi.e. as prices) or indirectly (i.e.
derived from prices); and
elevel 3 inputs are unobservable inputs for thetamskability.
(b)Fair value of financial instruments carried atcatized cost
The Company considers that the carrying amountdinaincial assets and financial
liabilities recognized in the consolidated finaha@tements approximate their fair values.
(c)Fair value of financial instruments

The following table provides an analysis of finacinstruments that are measured
subsequent to initial recognition at fair value:

March 31, 205

Level ] Level 2 Level & Total
Financial assets at FVTI
Wealth management produ $ - $ 22,750 $ - $ 22,75(
Mutual fund: 52,86 - - 52,86:
Listed stock 674 - - 674
Limited partnershi — — 60,30( 60,30(

$ 53,53 $ 22,750 $ 60,30( $  136,58!

Financial assets at F\OCI
Unlisted equity investme $ — $ — % 53,23: $ 53,23:




Decembe 31, 2(24

Level 1 Level Z Level & Total
Financial assets at FVTI
Wealth management produ $ - $ 53,44¢ $ - $ 53,44¢
Mutual fund: 46,40¢ - - 46,40t
Listed stock 774 - - 774
Limited partnershi — — 45,49! 45,49t
$ 47,17¢ $ 53,44¢ $ 45,49 $ 146,12
Financial assets at F\OCI
Listed stocks through private placen $ - $ - $ 51¢ $ 51¢
Unlisted equity investme — — 50,84 50,84
$ - $ - $ 51,36 $ 51,36:
March 31, 204
Level ] Level 2 Level & Total
Financial assets at FVTI
Wealth management produ $ - $ 195,87( $ — $ 195,87
Mutual fund: 51,50¢ - - 51,50¢
Listed stock 32,07¢ - - 32,07¢
Limited partnershig — — 46,64« 46,64+
$ 83,58! $ 195,87( $ 46,64« $ 326,09
Financial assets at F\OCI
Listed stocks through private placen $ - $ - $ 1,06¢ $ 1,06¢
Nonr-publicly traded stocl — — 49,99¢ 49,99¢
$ - $ - $ 51,06¢ $ 51,06¢

There were no transfers between Level 1 and hfothree months ended March 31, 2025

and 2024.

(d)Vvaluation techniques and assumptions applieth®ipurposes of measuring fair value
The fair values of financial assets and finangadilities are determined as follows:

eThe fair values of financial assets and financiabilities with standard terms and
conditions and traded on active liquid marketsdetermined with reference to quoted
market prices (includes publicly traded stocks mnmhey market funds).

eThe fair values of other financial assets and fongnliabilities are determined in
accordance with generally accepted pricing modelsetd on discounted cash flow

analysis.

eThe fair values of private funds are determined@ighe asset based approach.
Company assesses that the amount of its net aaetsutable to its investment
approaches the fair value of the equity investmeiithe Company assesses the total
value of the individual assets and liabilities a@eeby the target to reflect the overall

value of the business.

(e)Reconciliation of Level 3 recurring fair valueasurements of financial instruments:
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Financial Asset

Financial Asset

at FVTPL atFVTOCI Subtota

For thethree months end March 3, 2025
Balance, beginning Perioc $ 45,49t $ 51362 $ 96,857
Additional/ Disposals 17,500 — 17,500
Recognized in profit or loss (2,695) — (2,695)
Recognized in other comprehensive — 1,267 1,267

Income
Exchange effect — 604 604
Balance, end cPerioc $ 6C,30C $ 5323% $ 113,53
For thethree months end March 3., 2024
Balance, beginning Perioc $ 42,29. $ 51,28. $ 93,57
Additional/ Disposals 4,50( — 4,50(
Recognized in profit or loss (147) — (147)
Recognized in other comprehensive

income — (2,097 (2,097
Exchange effect — 1,88: 1,88:
Balance, end cPerioc $ 46,64¢ $ 5106€ $ 97,71(

(HValuation techniques and inputs applied for fhepose of measuring Level 3 fair value
measurement:
As of March 31, 2025:
Financial assets
Financial assets at FVTOCI

Significant Interrelationship
Valuation  unobservable Quantitative between inputs Sensitivity analysis of the
technigu: inputs informatior and fair valu inputs to fair valu
Stock Market Price-Book ratio 2.0 The higher the 10% increase (decrease) in
Approach Of similar entities Price-Book ratio of  the Price-Book ratio of
similar entities, the  similar entities would rest
higher the fair value in an increase (decrease) in
estimate equity by NTOthousan
Stock Assets Lack of 1.47-31.68 The higher the lack of 10% increase (decrease) in
Approach Marketability and marketability, the the Price-Book ratio of the

lower the fair value
estimated

Price-Book ratio
of similar entities

equity intruments would
result in an increase
(decrease) in equity by
NT$54<thousan:

As of December 31, 2024:

Financial assets

Financial assets at FVTOCI

Significant Interrelationship
Valuation  unobservable Quantitative between inputs Sensitivity analysis of the
technigu: inputs informatior and fair valu inputs to fair valu
Stock Market Price-Book ratio 2.3 The higher the 10% increase (decrease) in
Approach of similar entities Price-Book ratio of  the Price-Book ratio of
similar entities, the  similar entities would rest
higher the fair value in an increase (decrease) in
estimate equity by NT$2housan
Stock Assets Lack of 2.36-30.21 The higher the lack of 10% increase (decrease) in
Approach marketability and marketability, the the Price-Book ratio of the

lower the fair value
estimated

Price-Book ratio
of similar entities

equity instruments would
result in an increase
(decrease) in equity by
NT$371lhousan
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As of March 31, 2024:
Financial assets
Financial assets at FVTOCI

Significant Interrelationship
Valuation  unobservable Quantitative between inputs Sensitivity analysis of the
technigus inputs informatior and fair valu inputs to fair valu
Stock Market Price-Book ratio 2.95 The higher the 10% increase (decrease) in
Approach Of similar entities Price-Book ratio of  the Price-Book ratio of
similar entities, the  similar entities would rest
higher the fair value in an increase (decrease) in
estimate equity by NT¢107thousan
Stock Assets Lack of 1.88-32.01 The higher the lack of 10% increase (decrease) in
Approach Marketability and marketability, the the Price-Book ratio of the
Price-Book ratio lower the fair value  equity intruments would
of similar entities estimated result in an increase
(decrease) in equity by
NT$39¢thousan

c.Financial risk management objectives

The Company seeks to ensure sufficient cost-effidfiending readily available when needed.
The Company manages its exposure to foreign curask, interest rate risk, equity price
risk, credit risk and liquidity risk with the objiee to reduce the potentially adverse effects
the market uncertainties may have on its finanmmeaformance.

The plans for material treasury activities are eexad by Audit Committees and/or Board of
Directors in accordance with procedures requiredelgvant regulations or internal controls.
During the implementation of such plans, Corporkteasury function must comply with
certain treasury procedures that provide guidingcgples for overall financial risk
management and segregation of duties.

d.Market risk

Market risk is the risk that the fair value or frtgucash flows of a financial instrument will
fluctuate because of the changes in market pridesket prices comprise foreign currency
risk, interest rate risk and other price risk.

(a)Foreign currency risk

The Company’s exposure to the risk of changesrgida exchange rates relates primarily
to the Company’s operating activities and the Camjsanet investments in foreign
subsidiaries. Some assets and liabilities of tleeng@any denominated in the same
foreign currency and were expected to mostly offgehs or losses of changes in foreign
exchange rate. Furthermore, as net investmenfsréign subsidiaries are for strategic
purposes, they are not hedged by the Company.

The carrying amounts of significant foreign curngrienominated monetary assets and
monetary liabilities are as follows:

March 31,2025 December 312024 March 31,2024
Foreign Foreign Foreign
Currency Exchange  Currency Exchange  Currency Exchange
(thousanc Rate (thousanc Rate (thousanc Rate

(Foreign currencies: functional currency)
Financial Asse
Monetary item

USD: TWD $ 6,539 33.155 $ 7,429 32.735 $ 9,810 31.95
JPY: TWD 43,507 0.2207 45,786 0.2079 41,660 0.2095
CNY : USD 162,126 0.1372 163,868 0.1360 167,492 0.1372
HKD : TWD 5 4.238 5 4.192 5 4.059
EUR: TWD 2 35.77 2 33.94 2 34.26
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March 31,2025 December 312024 March 31,2024

Foreign Foreign Foreign
Currency Exchange  Currency Exchange  Currency Exchange
(thousanc Rate (thousanc Rate (thousanc Rate
Non-monetary iterm
CNY - USD $ 145,66 0.151¢ $ 151,53 0.151¢ $ 152,22 0.151¢
USD: CNY 1,44( 33.15¢ 1,44( 32.73¢ 1,44( 31.9¢
Investments accounted
under the equity meth
USD: TWD $ 27,92 33.15¢ $  28,07¢ 3273t $ 28,34t 31.9¢
Financial Liabilitie:
Monetary item
USD: TWD $ 3,26: 33.25¢ $ 4,54¢ 32.83¢ $ 4,77¢ 32.0¢
JPY: TWD 2,96¢ 0.224° 1,141 0.211¢ 1,19( 0.213¢
HKD : USD 2 4.298( — — — _
CNY : USD 36,98: 0.137: 30,09° 0.136( 27,43: 0.137:

The Company’s sensitivity analysis to foreign cooerisk mainly focuses on the foreign

currency monetary items at the end of the reporpagod. Assuming depreciation /

appreciation of 1% in the foreign exchanges agamstNew Taiwan dollar, the net loss

for the three months ended March 31, 2025 and 2@#4d have increased /decreased by
NT$6,868 thousand and NT$7,853 thousand, respéctive

(b)Interest rate risk

The Company'’s exposure to the risk of changes irketanterest rates relates primarily to
the Company’s loans at floating interest rates.terbst rate risk is the risk that the fair
value or future cash flows of a financial instrurherll fluctuate because of changes in
market interest rates.

Sensitivity analysis of interest is calculated lohsa the financial liabilities exposed to
cash flow interest rate risk at the end of eaclontépy period.

If interest rates had been 0.25% higher/lower,Gbenpany’s net cash flows for the three
months ended March 31, 2025 and 2024 would incfdesease by NT$3 thousand.

(c)Other price risk

The Company were exposed to equity price risk thinotheir investments in Financial
assets at FVTPL.

A change of 5% in the price of the listed stocksssified under at fair value through profit
or loss could cause the net loss for three monthiece March 31, 2025 and 2024 to
increase/decrease by NT$2,677 thousand and NT$thbéSand.

The sensitivity analysis information of other eguibhstruments or derivatives that are
linked to such equity instruments whose fair valneasurement is categorized under
Level 3 of the fair value hierarchy. Please rédeNote 37.
e.Credit risk
Credit risk refers to the risk that counterpartyll wliefault on its contractual obligations
resulting in financial loss to the Company. The @any is exposed to credit risk from
operating activities, primarily trade receivablesid from financing activities, primarily
deposits, fixed-income investments and other firdmestruments with banks. Credit risk is
managed separately for business related and fialaretated exposures.
(a)Business related credit risk
In order to maintain the credit quality of tradeewables, the Company has established
procedures to monitor and limit exposure to cradit on trade receivables.
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Credit evaluation is performed in the consideratainthe relevant factors which may
affects the customer’s paying ability such as fai@ncondition, external and internal
credit scoring, historical experience, and econogvaditions. The Company holds
some of the credit enhancements such as prepaymettsollateral to mitigate its credit
risks.

As of March 31, 2025, December 31, 2024 and MafdgH2824 the Company'’s ten largest
customers accounted for 88%, 87% and 81% of tddetreceivables, respectively.

(b)Financial credit risk

The Company’s exposure to financial credit risk abhpertained to bank depositéxed
income investments and other financial instrumemse evaluated and monitored by
Corporate Treasury function. The Company only sleath creditworthy counterparties
and banks so that no significant credit risk wasntdied.

f.Liquidity risk
The objective of liquidity risk management is tesere the Company has sufficient liquidity

to fund its business requirements of cash and egsivalents and the unused of financing
facilities associated with existing operations.

The table below summarizes the maturity profilehaf Company’s financial liabilities based
on contractual undiscounted payments.

Marcl 31, 2025

Less Than
1 Yeal 2-3Yearr 4to5 Year 5+ Year Total
Non-derivative financial liabilitie
Short-term loans $ 5458 % ) - $ - % 54,586
Accounts payable (including 79,17¢ — — — 79,176
related partie
Other payables 88,42¢ — — — 88,429
$ 222,19 % — $ — $ — $ 222,19:
December 3, 2024
Less Than
1 Yeal 2-3Yearr 4to5 Year 5+ Year: Total
Non-derivative financial liabilitie
Short-term loans $ 5342: % - % — 3 - % 53,424
Accounts payable (including 95,46( — = — 95,460
related partie
Other payable 91,48 — — — 91,48t
$ 240,37 $ — $ — $ — $ 240,371
Marcl 31, 2024
Less Than
1 Yeal 2-3Yearr 4to5 Year 5+ Year Total
Non-derivative financial liabilitie
Short-term loans $ 3506¢ % - % - 3 - % 35,068
Accounts payable (including 9120¢ — — — 91,205
related partie
Other payable 68,61°F — — — 68,615
$ 19488t $ — $ — $ — $ 194,88¢

38.Reclassifications

Certain 2024 accounts have been reclassified tdononto the 2025 financial statement
presentation.

~ 33 ~



39.Additional disclosures
Following are the additional disclosures:
a.Financial provided : Table 1 (attached)
b.Endorsement/guarantee provided : Table 2 (attBche

c.Marketable securities held (excluding investmentssubsidiaries and jointly controlled
entities): Table 3 (attached)

d.Total purchase from or sale to related partiesuarting to at least NT$100 million or 20% of
the paid-in capital : None

e.Receivables from related parties amounting teagt NT$100 million or 20% of the paid-in
capital : None

f.The business relationship between the parent #ed subsidiaries and between each
subsidiary, and significant transactions betweemthrlable 4 (attached)

g.Names, locations and related information of itees on which the Company exercises
significant influence : Table 5 (attached)

h.Investment in Mainland China : Table 6 (attached)
40.0Operating segments information

a.The Company mainly develops, design, testingsatels of high quality, high value-added
consumer integrated circuits (ICs) and operateéksariC design industry only.

b.Major product and service revenue:

For the three months enc

March 31,2025 March 31,2024
Integrated circuits (ICs) rever $ 206,08: $ 295,05:
Design revenue 18( —
$ 206,26. $ 295,05!

c.Operations in different geographic areas

2025.01.01~205.03.3! 2024.01.01~204.03.3!
Noncurrent Noncurrent

Aree Revenu asset Revenu asset
Japal $ 35,22: $ — $ 80,88( $ —
Mainland China(including HF 143,80¢ 541,06 189,24 538,76!
Taiwar 19,56¢ 297,08. 13,57: 305,28!
Koree 4,411 - 4,09 -
Othel 3,25¢ — 7,262 —

$ 206,26: $ 838,14. $ 295,05: $ 844,05«
d.Major customers with sales at least 10% of then@any’s total sales were as follows:

2025.01.01~205.03.31 2024.01.01~204.03.3]
Percentage ¢ Percentage (
Amoun net sale Amouni net sale
C22 ¢ 25,53¢ 12.3t ¢ 22,26¢ 7.5t
c20 24,21 11.7¢ 21,35 7.2
C1l6 21,28! 10.32 64,01! 21.7(
$ 71,03¢ 34.44 $ 107,64 36.4¢
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Table 1

Financial provided

For the three months ended March 31, 2025

(Amounts in Thousands of New Taiwan Dollars and RBilars, unless otherwise specified)

Financing
Collatera Financing | Company’s
Limits Total
for Each | Financing
Financial Maximum| Ending | Amount Allowance Borrowing| Amount
Financing Statement | Related/Balance fo| Balance | Actually |Interes|Nature folTransactionReason fo| for Bad Company| Limits
No | Compan' |Counte-party] Accoun Party | thePerioc| (Notel) Drawr | Rate |Financin¢ Amounts | Financing Debt Item |Value| (Notes3) | (Notes4)
Princeton Princeton Other
Technology Technology| receivables Operating
1 (Shenzhen (Chengdu) from . Yes | RMB30,000 Note 2 capital - - 190,337 228,404
L Corp. |related parties

Notel : The maximum balance for the period andrentalance represent the amounts approved by thel Bé Directors.
Note2 : The need for short-term financing.

Note3 : The amount that can be financing limitsdach borrowing company is 50% of the guarantatsassets.
(NT$ 380,674% 50%= NT$190,337)

Note4 : The amount that can be financing compateya financing is 60% of the guarantor’s net asset
(NT$ 380,674% 60%= NT$228,404)



Table 2

Endorsement/guarantee provided
For the three months ended March 31, 2025
(Amounts in Thousands of New Taiwan Dollars, unletserwise specified)

Counte-party Limits on Ratio of
endorsement/ Value of |accumulated amou| Maximum
guarantee collaterals| of collateral to net| collateral/ Endorsemen
amount provide| Maximum Amount | property, | equity as shown in guarantee| The holdingSubsidiary guaranteén
Endorser/ to each balance for Ending | actually | plant, or | the latest financial| amounts | company tgto holdingl Mainland
No | guaranto Name Relatior guaranteed par| the periol | balanc drawr | equipmer statemer allowable | subsidiar | compan Chine
. Princeton
Princeton
0 |Technol Technology Notel
e% (;‘r% °9Y (Chengdu) ote 808,919 16578 16,574 - - 0.92% 880,823 Y N Y
' Corp

Notel : Direct investment exceeding 100% of pacentpany by the Company.

Note2 : The maximum amount that can be guarantegdlividual counter-party is 45% of the guarargarét assets.
(NT$ 1,797,597x 45%= NT$808,919)

Note3 : The maximum amount that can be guarang48% of the guarantor’s net assets.
(NT$ 1,797,597x 49%= NT$880,823)



Table 3

Marketable securities held
For the three months ended March 31, 2025
(Shares in thousands ,Amounts in Thousands of Newah Dollars, unless specified)

. . Marck 31, 2025
Relationship Percentan®
Investor Description of Stock with the Financial statement account| Carrying 9% Fair
Shares of
Investor value . Value
ownershi
Princeton Technology Comp, Common stock  InnorichtMee Capital Corp. — Financial assets at FVTOCI 1,500 5,490 — 5,490
Princeton Capital Corp. Fund Capital Money MarkedF - Financial assets at FVTPL- current 1,219 20,585 — 20,585
Princeton Capital Corp. Fund Taishin 1699 Money kéaFund - Financial assets at FVTPL- current 746 10,599 — 10,599
Princeton Capital Corp. Fund KGI Real Assets Mattset Fund - TWD A - Financial assets at FVTPL- current 500 5,504 — 5,504
Princeton Capital Corp. Fund Eﬁﬁ?prmg Investments Well Pool Money Market  — Financial assets at FVTPL- current 438 6,218 - 6,218
Princeton Capital Corp. Fund EE:ENA%S uality Low Volatility Multi-Asset - Financial assets at FVTPL- current 1,000 9,955 - 9,955
Princeton Capital Corp. Common stogk  Advanced Mitzctronic Products Inc. - Financial assets at FVTPL- current 56 674 — 674
Princeton Capital Corp. Limited partnershiporyou Private Equity Limited Partnership - Financial ascsuertrse?t FVTPL —npn — 14,168 a 14,168
Princeton Capital Corp. Limited o rSJW(Blngfeng _ Capital Venture Capital Limited — Financial assets at FVTPL — npn . 28.842 — 28.842
part artnershi curren
Princeton Capital Corp. Limited partnerspipDIB-TEN Capital Limited Partnership - Financial ascsuertrse?t FVTPL —npn — 17,290 17,290
Princeton Capital Corp. Common stogkAdvanced Microelectronic Products Inc. — Financial assets at FVTOCI 288 — — —
Chenga ChipRal M'doelecnm%inancial product;Bank of Communications Yuntong Wealth Term — — Financial assets at FVTPL- current 5,000 22,750 a 22,750
Co. L Structured Depos
Princeton Silicon LTD UT‘"S"eF’ equity | ARK ~ HDPS  SEMICONDUCTOR  PTH. N Financial assets at FVTOCI — 47,743 3.07% 47,74
invesmen (Shenzhen) Lt




Table 4

Significant intercompany transactions between cligested entities
For the three months ended March 31, 2025
(Shares in thousands ,Amounts in Thousands of Newah Dollars, unless specified)

Transaction
Relationship with Percentage of
Related Party Counterparty the Compan;f)(Note 1) Account Amount Terms rg\?gﬁﬁg%fdogﬁ:gﬁgéd
total asse
Princeton Technology Co Princeton Technology (Chengdu) C 1 Sale! 45,977 No significant differenc 22.2%
Princeton Technology Co Princeton Technology (Chengdu) C 1 Purchas 2,813 No significant differenc 1.36%
Princeton Technology Co Princeton Technology (Chengdu) C 1 Manufacturing expens 46€| No significant differenc 0.23%
Princeton Technology Co Princeton Technology (Chengdu) C 1 Accounts receivab 46,51f No significant differenc 2.06%
Princeton Technology Co Princeton Technology (Chengdu) C 1 Accounts payab 2,035 No significant differenc 0.09%
Princeton Technology (Shenzhen) | Princeton Technology (Chengdu) C 2 Service income 2,675 No significant differenc 1.30%
Princeton Technology (Shenzhen) | Princeton Technology (Chengdu) C 2 Accounts receivab 1,157 No significant differenc 0.05%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Sale! 1,29 No significant differenc 0.63%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Purchas 37%| No significant differenc 0.18%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Rental incomes 46(| No significant differenc 0.22%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Service incomes 37¢| No significant differenc 0.18%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Accounts receivab 78E| No significant differenc 0.03%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Other incomes 131] No significant differenc 0.C6%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Other advanct 1,04€ No significant differenc 0.C5%
Princeton Technology (Chengdu) C | Chengdu Ch-Rail Microelectronics Co ., L 2 Refundable depos 34E| No significant differenc 0.C2%
Princeton Technology (Chengdu) C | Princeton Technology (Shenzhen) 2 Rental incomes 14¢| No significant differenc 0.C7%

Note 1: Transactions are categorized as follows:
1. The holding company to subsidiary.
2. The subsidiary company to subsidiary.
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Table 5

Name, locations, and other information of invesirevhich the Company exercises significant inflleenc
For the three months ended March 31, 2025
(Amounts in Thousands of New Taiwan Dollars andn€ke Yuan, unless otherwise specified)

)

Original investment amou Balance as cMarcl 31, 2025 Net income (loss) Equity in net
Investor Investee LocatignMain business and produc S Mar 31, 2025| Dec 31, 2024 . Shares Percentage pf Carrying of the investee |income (net loss
(in thousanc| ownershi value
princelon |5 i ceton Silicon LT 1ON9 Holding company 1,056,197 1,056,197 33,500 100.00% 971,283 (10,208 (9,945
Technology Cor Kong
TECE;QI‘;‘;?E‘:O” Princeton Capital Corp| ~ Taiwan  Investment holding 150,000  150,00( 15,000 100.00% 184,882 (4,262 (4,262
Princeton  |Microlink Wireless communications products
o Taiwan | research , manufacture and sales & 80,00¢ 80,00¢ 8,000 25.00¢9 (108 —
Technology CorpCommunications Inc. .
marketing
Wireless communications products
Princeton  |Morelink Technology] —_. and Electronic components o
Technology CorpCorporation Taiwan maintenance & sales; Importer jof 15,800 15,800 1,58( .81 (13,040 (450
Restricted RF/Telecom dev
Electronic components and battery
Princeton  |Foresight Energy . manufacturing, Electric equipme 0 N
Technology Corprechnology Co., LTDO Taiwan wholesale, Electronic material 13,441 13,441 1,344 2.59% 13,15 (27411 (709
wholesale and sa
Electronic components and battery
Princeton CapitaForesight Energy . manufacturing, Electric equipme ! ! q 0 d
Corp. Technology Co., LTO Taiwan wholesale, Electronic material 40,901 40,904 3,229 6.21% 31,609 (27,411 (1,702
wholesale and sa
Princeton |Chengdu Chip-Rail omputer systerms developme
Technology |Microelectronics Co| China softv\?aré desipn and technicaaﬂ(i{/lB 16,53(RMB 16,53 6,37 51.00%RMB 37,242 RMB 855RMB 436
(Shenzhen) LtdLtd. ser\EiJce




Table 6

Investment in Mainland China
For the three months ended March 31, 2025

Accumulated| Investment flow Accumulated
Accumulated % . :
outflow of . Carrying inward
Total amoun . outflow of . Ownershif .
. . s investment . Net income | 7. Investmen{ value as off remittance of
Investee Main business and products of paid-in Investment type - investment from - directoron . .
. from Taiwan a§ Outflow | Inflow . of the investeg . " gain(loss) | March 31, | earnings as of
capital Taiwan as of indirect
of December March 31. 2025 investment 2025 March 31,
31, 204 ' N 2025
Princeton IC sales, design & marketing Indirect : Through
and software research; the research and Princeton Silicon Inc@@
Technology ’ s [ 417,942 L 417,942 _ _ 417,942 (1,747) 0 _
(Shenzhen det;/elop_me.nt of separators for “thlum-I?USDl&OOO wpoli_yowned surk])su?la (USD13,000 (USD13,000) | (USD (53)) 100% (1,711) | 380,674
Ltd atteries; communications equipmer o PnncetonTec nology
) technical consulting and af-sale servic Com.
IC design and software research,
technology transfer, technical consulting,
after-sales service; modular design of —
Princeton |electronic systems, development and ¢ P[nggtect.s'rlljrouglgh |
Technology IC sale, import and export, 591,690 vvhnT on e('j'cort‘)sr.];(d 591,690 . . 591,690 (8,471) 100% 8498 545 256 _
(Chengdu)] communications equipment research(USD19,000 fgl_yov:g Tsuh |||aJ (UsD19,000 (USD19,000) | (USD (258)) 0 (8,498) '
Corp. sales, import and export, technical o nncec n lechnolody
consulting, after-sale service; lithium-ipn orp.)
batteries research, sales, import and
export; own house rental
R&D and sales of semiconductors, tes
equipment, automation equipment,
ARK HDPS| electromechanical equipment and related Indirect: Through
SEMICON| equipment, materials and consumables; Princeton.SiIicon?nc('l
DUCTOR | related technical consulting, technolog ey 43,343 . . 43,343 0 _
PTE. transfer and scientific and technologica}llﬁllelo’go5 vvholIy owned subsidia (USD 1,396) (USD1,396) (63,800) 3.07% Note2 | 47,743
L of Princeton Technology
(Shenzhen services; technology development, Comp)
Ltd. technology transfer and technical serv .
in the field of new energy; import and
export related matte

Accumulated investment in Mainland China

of March 31, 2025

as

Investment amounts authorized by

Investment Commission, MOE

Upper limit on investment defined by
Investment Commission, MOEA(Notce

1,C52,975(USD 33,39€)

1,056,19(USD 33,500()

1,078,55

Notel: Recognition of the upper limit was basedeaewed financial statement as of March 31, 20Zbhe limit was NT$1,078,558

(NT$1,797,597x 60%= NT$1,078,558)
Note2:Financial assets measured at FVTOCI — non- current.




